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REPORT ON THE COAL TRADE. 


(Continued from page 189. ) 
THE SECOND, OR BEAVER MEADOW, SHAM- 


| which passes along the south or outer side of the boun- 
dary, to its western termination, in Northumberland 
county, where it leaves it, and falls into the Susquehan- 
: na. It may therefore be said that there is no direct 
-OKIN AND MAHANOY COAL FIELD, southern out-let from this district, the Mahanoy running 
The particular localities of this coal field are not so} west into the Susquehanna, and the Beaver Meadow 
well defined as those of the first and third. Occupying | creek east, into the Lehigh. The Broad mountain 
the summit, or highest ground between the waters of | runs the entire distance from the Lehigh, to the Sus- 
the Lehigh and Schuylkill, and the Susquehanna, in the | quehanna,separating the first and second coal fields,and 
midst of the dense chain of mountains, extending across | although considerably depressed by the west branch of 
the entire country between these streams; and being }the Schuylkill, above Coal Castle, as well as at some 
consequently farther removed from the eastern market, other places, it is broken through only by the head wa- 
it has not been so fully explored nor its resources soex- | térs of Tamaqua; and perhaps this valley will in time 
tensively called into requisition. Sufficient informa- | afford the most eligible route for that portion of the 
tion upon the subject is possessed, however, to enable | coal of the district, west of the Beaver Meadow summit, 
us to trace its general features, and to justify the belief | and east of Girardville. The Tamaqua and Beaver 
that it is a distinct and independent formation, forming, | Meadow creeks, rise within the short distance of one 
as it has recently been termed the ‘* back bone” of the | hundred and thirty-two fect of each other; and the whole 
anthracite coal deposit of Pennsylvania. It is also equal- | ascent from the Beaver Meadow mines to the summit or 
ly susceptible of access; and if the improvements now | top of Spring mountain, is two hundred and sixty feet, 
contemplated and in progress in this region be com- | and the descent from thence tothe town of Tamaqua, 
pleted, and the measures hereafter suggested by the | at the commencement of the Little Schuylkill rail road, 
committee be adopted, its mineral wealth can be thrown | one thousand and twenty feet. ‘The mind of man is 
into market upon terms equally favourable. ‘not, however, in this age of improvement, confined to 
The second coal field lies at an average distance of | ravines, nor the meanderings of crooked streams, No 
about ten miles north of the first; runs latera'ly with it, | obstacle that nature has placed before him seems to be 
ranging nearly an east and west course, is about the | regarded, and accordingly we find rail roads construct- 
same in extent of miles, and apparently similar in its ge- ed over our highest mountains, and others in progress, 
ological character, It is enclosed or bounded by a con- | running not over one mountain only, but crossing 
tinuous range of double mountain barrier, commencing | transversely all the mountains interposing between the 
about three miles west of the Lehigh, and ending in the | waters of the Schuy)kill and the Susquehanna, and the 
forks of Mahanoy creek, in Northumberland county, | Susquehanna and the Lehigh. The Danville and Potts- 
«bout five miles east of the Susquehanna. The moun- | ville raid road, designed to connect the Schuylkill na- 
tain by which it is thus enclosed, assumes various | vigation at Pottsville, with the Susquehanna at Dan- 
names, from the fact that different streams pass | ville, and Pennsylvania canal basin at Sunbury, was 
through it, or from other local circumstances. On the | projected in 1826, and is now completed as far as Gi- 
south,it is called the Spring mountain, which continues | rardville, on the Mahanoy creek, ubout ten miles north 
to the western extremity of the field, where it is called | of Pottsville. ‘The death of its chief patrons, the late 
the Mahanoy and Bear mountain, On the north, it is | Stephen Girard, who subscribed two hundred thousand 
called mount Yeager, Buck mountain, Catawissa moun- | dollars to the stock of the company, and Gen. Daniel 
tain, Shamokin mountain, Zerby’s Retreat, &c. &c. Montgomery, with whom the project originated, has 
This chain or boundary is preserved at the western end | retarded for a time the completion of the work. When 
of the basin, and also on the north and south, so far as | finished, it will pass through the heart of the first and 
it has been traced, with surprising regularity, interrupt- | second coal fields. The most difficult part of it, includ- 
ed only by the streams that break throughit. The east- | ing the tunnel and inclined planes, is now completed, 
ern end seems to be more irregular, the boundary be- | and will be ready for the transportation of coal, as soon 
ing broken into fragments, and various small streams | as the mines on Mahonoy, now owned by the city of 
flowing through it into the Lehigh. ‘The outer base, | Philadelphia, shall be fully opened. From Girardville, 
like that of the first coal field, exhibits a red shale mar- | this road will rur a westerly direction; and from the 
gin, extending entirely around the field, and marking Shamokin summit, pass some eight or ten miles farther 
its extent with great precision. At the east end it is | through the coal beds of this region, and following the 
penetrated by Beaver Meadow creek, and Hazel run, | valley of Shamokin, intersect the basin of the Pennsyl- 
emptying into Quakake, and also by Laurel run, Sandy | vania canal at Sunbury, thus affording another and most 
creek, Terrapin pond creek, and other small streams, | important avenue for tonnage to that canal. It will 
all emptying into the Lehigh, and affording out-lets, by | therefore be used, not only for the transportation of 
rail road, for the coal of that part of the field lying be- | coal from the mines on either end,and to different mar- 
tween the Lehigh and the summit formed by the head | kets, but as a grand thoroughfare for the merchandize, 
waters of Tamaqua and Beaver Meadow creeks, em- | produce, general traffic of the country, and the agri- 
bracing an area of about fifteen miles in length, and | cultural supplies of the vast and rapidly increasing po- 
from five to six miles in width. On the north, it is bro- | pulation of these two mineral districts; and when the 
ken through by Black creek, a branch of the Nesco- | spirit of liberality shall be as willing to allow, as public 
peck, Cattawissa, Roaring creek, Shamokin, and Zer- | policy is now to dictate, the propriety of a free commu- 
by’s brook, a branch of Mahanoy. On the south it is ‘ieee to the Chesapeake, the mineral treasures of 


we» ae below Te by Big Mahanoy, )Shamokin and Mahanoy will be found to contribute 
ol. ; 
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their full share to the wealth of the State and the 
prosperity of her citizens. 

This road being the only improvement yet complet- 
ed in the second coal region, there has been no coal ta- 
ken from the district to the eastern cities, excepting 
small quantities for the purpose of proving its charac- 
ter and quality. Several beds have been exposed in 
different parts of the basin, from which the black- 
smiths and the neighboring country have for many 
years been supplied. - No doubt exists either as to the 
excellence of its quality or its abundant quantity, It 
differs sl'ghtly, in its general appearance, from the coal 
of the first district; that of the western end, on Shamo- 
kin and Mahanoy, being very brittle, of a shining black 











swers, as also such parts of the replies of the Lehigh 
Navigation Company asappear applicable ic this branch 
of the inquiry, are inserted in the appendix, Nos. 19, 
20, and 21, and present fully the views of the com- 
plainants. 

The river Lehigh is the natural route to market 
for several ofthe northern counties, It was declared a 
public highway as early as 9th March, 1771. Private 
subscriptions were made at an early day to improve 
the navigation, and commissioners appointed by the 
same act to appropriate and expend the money. What 
amount was then raised is not known, but it may safely 
be presumed to have been very inconsiderable. The 




















colour, combustible, and exibiting appearances resem- 
bling the growths of wood; while that of the eastern end, 
at Beaver Meadows, or a considerable portion of it, is 


it burns freely, 


undulated and of conchoidal fracture, 


some portions of it, (as in the first and third districts, ) 
producing white, and others red ashes, 


name ofthe Oyster bed, when first discovered, pre 


sented, in an abrupt and steep precipice, jutting into 
the creek, the appearance of several strata of coal, with 
intervening earth and slate; but upon excavating these 


different strata, the intervening layers of earth were 


observed to grow thinner, and ata short distance to 


run out, leaving an unbroken body of coal, without any 


admixture, of fifty feet in thickness above the water 


level. There are other beds also on Coal run,and Sham- 
okin creek, twenty-seyen and thirty feet in thickness. 
The Beaver Meadow company’s mine is about twenty- 


seven feet in thickness above water level, with small 
intervening strata of slate, and it has been traced to the 
depth of twenty-one feet below water level, without en- 
countering any admixture or reaching the floor. Other 


beds are found to be no more than three and two feet, 


and some ten, twelve, fitteen and twenty feet in thick- 

The basin has not been sufficiently examined to 
justify an opinion as to the precise thickness of the dif- 
It is generally believed they are larger 


ness. 


ferent strata. 
than those of the first district; yet it is possible that, 
upon more minute examination,they may prove not ma- 
terially different. 

The Beaver Meadow company have authority to con- 
struct a rail road from their mines to the Lehigh, and 
down the river to the Delaware division of the Penn- 
sylvania canal. It may, however, depend upon the will 
of the Lehigh Cowl and Navigation Company, and per- 
haps upon the course of policy which the Legislature 
may oa in reference to the subject generally, whe- 
ther it shall become necessary to make this road; and 
whether, if made, such negotiation between the State 
and the Navigation Company may not afterwards be en- 
tered into, as will accommodate the trade of the second 
coal district, and also the increasing trade of the upper 
country, and thus render the rail road ina measure 
useless and unnecessary. 

During the recess, a communication was received 
from a committee appointed by a convention of dele- 
gates, representing several of the northern counties in- 
terested in the navigation of the Lehigh, asking an in- 
vestigation of the grounds of complaint against the Le- 
high Coal and Navigation Company. Conceiving that 
the Senate had not imposed upon the committee the 
duty of investigating all the charges, whether real or 
imaginary, that have from time to time been preferred 
against this company, and which were before another 
committee of the Senate at the last session of the Le- 
gislature,they directed their attention only to such facts 
as might, in their judgment, illustrate the effect of the 
acts and operations of the company (having mining and 
trading privileges,) upon individual enterprise, and the 
improvement and general prosperity ef the country. 
For this purpose, certain queries were addressed to the 
committee of the Conyngham convention. Their an- 






The beds, so 
far as exposed, dip to the southwest,and some of them 
appear to be of extraordinary thickness. ‘Whe mine now 


-opéned on Zerby’s run, or Mahanoy, known by the 





Legislature, by the act of 15th April, 1791, appropria- 
ted one thousand pounds to improve the Lehigh ** from 
its junction with the Delaware so far up the same as the 
sum would admit;” and on the 27th February, 1798, a 
company was incorporated “for the purpose of improv- 
ing the navigation,’ and a lottery authorised in aid of 
the improvement. It does not appear that any thing 
was done by this company in the way of improving the 
Lehigh, although the object was never lost sight of. 
By act of 7th March, 1810,commissioners were appoint- 
ed to supply the places of those who were deceased, or 
had declined to serve; and on the 24th March, 1817, an 
act was passed forthe general improvement of the State, 
which act authorized the Governor to subscribe for six 
hundred shares of the stock of the old company, to be 
paid as soon as a similar amount should be subscribed 
by individuals. At this time, or before the meeting of 
the next Legislature, the subject was taken hold of by 
Mes-rs. White, Hazard ani Hauto, who, on the 20th 
March, 1818, obtained the passage ofa law conferring 
upon them the right of improving the navigation of the 
Lehigh, which act repeals so much of the law of 1817 
as authorized the governor to subscribe to the stock of the 
old company. So that the sum of one thousand pounds, 
is the whole amount of money ever appropriated by the 
State for the improvement of that river. It passed, by 
the act of 1818, into the hands of the present company, 
in a state of nature, and that grant was subsequently 
confirmed to them and their successors, by an act of in- 
corporation of the 13th February, 1822, by the name ot 
the Lehigh Coal and Navigation Company; at which 
time the company surrendered two-thirds of the tolls 
they were entitled to charge under the former law. 

This grant was an extensive one; and although at this 
day it may be viewed by some as an extraordinary re- 
linquishment of sovereignty, and a singular encroach- 
ment upon the natural rights of our citizens; it was at 
that time regarded as an inducement scarcely commen- 
surate with the magnitude and the hazard of an enter- 
prise which had long been projected, and repeatedly 
attempted, but which had as long been delayed, or as 
frequently baffled. Few other men or other companies, 
it is presumed, could have been found willing to com- 
mence the work upon less favourable terms, and much 
more extensive oe would no doubt have been 
conferred by the state, had they been deemed essential 
to the accomplishment of tLe object. It conferred up- 
on the company, with certain limitations, the sole juris- 
diction of the river Lehigh, for the distance of eighty- 
three miles, and the free and uncontrolled use of its wa- 
ters. So dangerous and hazardous was the natural na- 
vigation of the river regarded at that day, and so diffi- 
cult was it to transport coal over the mountain from the 
first coal field to the stream, that the Mauch Chunk 
coal lands, now so valuable, were leased by the compa- 
ny for a period of twenty years for the payment of the 
rent of one ear of Indian corn annually. 

The company first improved the river by artificial locks 
and other devices, at an expense of one hundred fifty- 
five thousand four hundred and twenty dollars. This 
improvement, being greatly interrupted by freshets, 
and failing generally to answer the purpese, the pre- 
sent navigation, admitted to be the best in the United 
States, was constructed at an expense of one million 
five hundred forty-six thousand ninety-four dollars and 
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ninety-six cents. The different rail roads and other 
improvements made by the company to the mines, &c. 





Every charter or act of incorporation, is to a greater 
or less extent, an infringement upon the natural rights 


cost the sum of three hundred twenty-three thousand | and liberties of the people—and their natyral tendency 


five hundred eighty dollars and twenty-seven cents. | 
Repairs and other expenses, one hundred seventy-one 
thousand ninety-five dollars and ninety-one cents. 
Whole original cost of improvement two millions one 
hundred. ninety-six thousand one hundred ninety-one 
dollars and fourteen cents. From the limited examina- 
tion of the subject by the committee,they have not been 
able to perceive, that in the expenditure of this large 
sum of money in the completion of their works, and in 
the expenditure of an additional sum of about one mil- 
lion of dollars in carrying on the coal trade, the compa- 
ny have violated the letter of their acts of incorporation, 
or committed any act which would be deemed to 
amount to a forfeiture of their charter. They complet- 
ed the lower grand division from Nesquehoning to the 
mouth of the Lehigh, 48 miles, nine years before the 








isto monopoly. As an auxiliary or additional stimu- 
lant to this inherent principle of corporate bodies, the 
Lehigh Coal and Navigation Company possess, by ex- 
press legislative grant, the privilege of mining and 
transporting coal—a power which, when connected 
with an improvement depending alike upon its tolls for 
support, must ultimately prove its own bane, and be- 
come injurious to the interests of the community :—and 
this, by the strong inducement that is presented to the 
company to monopolize the trade, and to keep down 
competition. Companies, like individuals, will endea- 
vour always to pursue their own interests; and if they 
believe they can realize a greater profit by engaging 
themselves in a particular branch of trade than by rely- 
ing upon tolls accruing from the produce of others en- 
gaged in the same business, they will of course embark 


time limited for its completion, and have commenced | in the trade, and endeavour to monopolize it. They 
the upper division within the seven years prescribed by | will not be willing to furnish upon equal terms facilities 
law for that purpose. Nor is it pretended they have | to their competitors of the same trade, nor allow them 
imposed higher rates of toll than the law authorizes | upon even ground “ to plough with their own oxen.” 
them tocharge. It is argued, however, that they have | They will, unless prevented by their charter, raise their 


laid exorbitant tolls for the purpose of prohibition, and | 
that this amounts to such abuse and misuse of their | 
charter, as would justify the Legislature in resuming 
the grant. The committee think otherwise. So long 
as the company keep within the provisions of the law, 
and do not assess a higher toll than the law permits them 
to receive, they may impose it either for the purpose 
of prohibition, or for the purpose of remunerating the 


stockholders for their large expenditures. ‘Their acts | 
and not their motives must determine whether they have | 





tolls so high as to exclude him from market, and throw 
every other obstacle in the way. Thisis a state of things 
naturally resulting from the operations of incorporated 
companies possessing these powers; and the great and 
radical error of former legislatures in reference to this 
subject has been, in the opinion of the committee, the 
blending of trafficing privileges, with the authority to 
construct canals and rail roads, which, instead of being 
great and free communications for the accommodation 
of the whole country, belong to private companies, with 


or have not forfeited their chartered privileges. Whie- | authority to use them for their own benefit,and to lock 
ther they have adopted a wise or erroneous policy, | up or open at pleasure the resources of a whole valley 
which, by grasping after large tolls, may prevent them | or community. The Schuylkiil navigation and the im- 
from receiving any, is a question between them and the | provements at Pottsville, when contrasted with those 
stockholders. And even if the grant, as is contended | now under consideration, abundantly demonstrate 
with ability by the convention were unconstitutional, | the correctness of this position. And yet, had similar 
still the Legislature, having conferred the power upon | privileges been considered necessary to ensure the com- 
the company for the accomplishment of a great public | pletion of the work, they would no doubt have been 
object, and the individuals so authorized having in good | conferred by the Legislature upon the Schuylkill Navi- 
faith executed the trust, and expended their substance | gation company; and of coarse a policy similar to that 
in pursuance of the law, the state would be bound in| pursued by the Lehigh Company would have been 
equity to see them out, and to remunerate them for any | adopted. But, coal was not then regarded as an object 
loss which they might sustain by reason of a decision of | of much importance,the company,as appears from their 








the proper tribunal that the Legislature had exceeded 
the authority, and that the charter was of consequence 
null and void, 


The company, therefore, having in nowise violated 





} 


| memorial, having in view, primarily,the lumber and ag- 


ricultural trade of the Schuylkill valley. 
While the committee therefore deprecate the policy 
of uniting trading privileges with the authority to make 


their chartered privileges, the issue is, in the opinion of | public rail roads and canals, (believing that this consti- 
the committee, not between them and the people, but | tutes the strongest grounds of opposition to such com- 


between the people and the Legislature. We are thus 
led to inquire, how the people have been affected by 
this legislative grant, and what are the natural conse- 
quences resulting from it? That the people at large 
have enjoyed many benefits which they otherwise 
would not have enjoyed,cannot be denied. ‘the coun- 
try in consequence has been to some extent improved— 
large sums of money have been, and continue to be 
yearly expended, passing into the hands of the labour- 
er and the mechanic, and a permanent market is cre- 
ated in the mountains for all the produce of the farm- 
er. The river Lehigh, formerly a wild, rugged and 
dangerous stream, has been converted into a safe, per- 
manent and excellent navigation. These are some of 
the many advantages conferred by the grant upon the 
public. Let us inquire whether it may not be turned 
to still greater advantage, and by subserving the views 
of the many, instead of those of the few, become pro- 
ductive of greater good—and whether instead of re- 
tarding, it may not become the means of improving and 
enriching the whole face of the northern territory 
of the state—of converting the wilderness and barren 
mountains into usefulness and value, and of augmenting 


the trade and strengthening the resources of our me- 
tropolis. 


panies, ) and while they believe that the Lehigh compa- 
ny might have adopted a course of policy more condu- 
cive to the public prosperity and convenience, as well 
as to their own interests, they are of opinion that any 
other company might have pursued a similar policy un- 
der like circumstances; and that if the people on the 
Lehigh have been subjected to hardship or inconveni- 
ence, it has been done according to law; and perhaps 
few other companies, with powers and privileges of like 
extent, would have exercised them with greater lenity 
or with more advantage to the public. No complaints 
are known to exist, excepting in relation to the trans- 
portation of coal. Indeed, if the public had any assur- 
ance that the policy of the company would remain as 
now established, there would be little necessity for leg- 
islative interference. They have reduced their tolls on 
coal for 1834, from one dollar and three cents to seventy- 
three cents a ton, for forty-six miles. They have thrown 
open to sale, lots in the town of Mauch Chunk, ‘free 
from any restrictions on the business or occupations of 
purchasers.’? Churches, store houses, «nd shops have 
recently been erected, and mechanics of all descriptions 
are now established in the town, and begin to breathe 
the air of liberty. But the affairs of the company are 
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managed by a board of directors. The present stock- 
holders as well as the directors, may soon be succeeded 
by others with different views and ditterent feelings. 
‘Those of the next year may reverse the proceedings of 
their predecessors; and it is not to be expected that 
individuals will this year engage in the coal trade in the 
second coal field, or construct ruil roads from the mines 
to the canal, when next year, by a single resolve of ano- 
ther board of directors, the policy may be changed, 
and upon a sudden rise in the coal market, or from any 
other cause, their coal be prohibited by high tolls from 
passing upon the canal. It is on account of this state of 
fluctuation and uncertainty that the country above 
Mauch Chunk, on the Lehigh, has thus long remained 
a howling wilderness, without population; the second 
coal field without miners, and the contemplated improve- 
ments to connect the Lehigh with the north branch of 
the Susquehanna, so long delayed. These improve- 
ments, so vitally important to the northern section of 
the State will never, it is feared, be made, while the 
Lehigh navigation remains in the hands of an incorpo- 
rated company, holding and exercising mining and tra- 
ding privileges. 

‘Then, is there any remedy—any healing in the law 
for this malady—any measure which, while it shall ren- 
der full justice to those who have expended their mo- 
ney and their labor upon the faith of our laws, may re- 
store the people to their natural rights. bring forth the 
mineral resources of another section of the state, increase 
our population, and open another avenue to the city of 
Philadelphia for a trade which has hitherto sought a dif- 
ferent anda more distant market? The rates of toli as 
at present established on the Delaware division of the 
Pennsylvania canal are a half a cent a ton per mile, or 
thirty cents per ton from Easton to Bristol, sixty miles; 
and the complainants suggest the propriety of imposing 
the same rates of toll upon the Lehigh coal passing upon 
this canal that the company charge on the Lehigh navi- 
gation, and thus bring them to terms,—or, in other 
words, to putin force the law of retaliation. At first 
view there would appear to be some equity in this; but, 
another thought will demonstrate its entire inexpedien- 
cy. It would evidently have a tendency to drive the 
coal out of the Pennsylvania canal into the Morris canal 
commencing at Easton and extending to Newark, in 
New Jersev, or into the bed of the river to the navigable 
feeder of the Delaware and Raritan canal, twenty-five 
miles below Easton, through which it might pass twenty- 
two miles to Trenton—thence in sloops to Philadelphia, 
or by the main canal from Bordentown to New Brun- 
wick and to New York. The State would therefore not 
only lose the tolls on the Mauch Chunk coal, but it might 
after all be well doubted whether the people own ng coal 
lands above would build up improvements and engage 
in the coal business upon the strength of a tenure so fra- 
gile, ancl a guaranty so novel and precarious. Besides, 
our public improvemen's, having been constructed at 
the common expense, and with the joint funds of the 
people, and for the equal benefit of all, it would seem 
to be invidious and unjust to compel one portion of 
citizens to pay a heavier tax than those of another. 

The committee therefore, without entering more mi- 
nutely upon an investigation not immediately contem- 
plated by their appointment, but viewing the subject as 
closely identified with the best interests of the Com- 
monwealth, are led to the conclusion that the State 
ought to adopt the only alternative which appears to be 
free of difficulty or doubt:—the purchase of the Lehigh 
navigation. In the act of 1818, the Legislature reserve 
the right to purchase after the expiration of thirty-six 
years, and also to forfeit the charter in case of misuse 
or abuse. What was the object of the first reservation? | 
Either that, at the expiration of thirty-six years, the 
company weuld be fully compensated for the expense 
and cost of the work, and its profits and advantages be- 
come too great and their power and patronage too ex- 


tensive to be wielded by a chartered monopoly, and! 


that consequently they might become injurious to the 
public interests; or, that in the more advanc ed state of 
population and commerce, it should be required for 
more general purposes, and ought therefore to revert 
to the State for the common use and benefit of her citi- 

zens. It cannot fora moment be supposed that the re- 
servation meant nothing, and that the State intended 

forever to relinquish to a private company all jurisdic- 

tion and control over so important a stream, and so ex- 
tensive and valuable a territory. Should either of these 

events occur before the expiration of thirty-six years, 

the same reasons will exist, in fact, for the interposition 
of the Legislature. It is suggested also, that even in 

the absence of misuse or abuse on their part, the State 

may, by an arbitrary act of legislation, resume all the 

immunities and privileges of the company, and deprive 
them of their rights of property; that this high preroga- 
tive is lodged in the people and may be exercised by 
their representatives, whenever the sacrifice is required 
for the public good, giving at the same time full com- 
pensation for the property taken, or establishing a tri- 
bunal to ascertain by law the quantum of damage sus- 
tained—that it isinconsistent with our ideas of legislation 
and sovereignty, to believe that the Legislature can cre- 
ate a power greater than itself, or one that may control, 

and forever set its authority at defiance—that the dis- 

tinctions between the rights of artificial and natural 
persons is more fancied than real, and that there is no- 

thing more sacred, in the immunities of a charter than 
in the vested rights of the citizen in his lands and build- 
ings which he has purchased from the State to be enjoy- 

ed by himself, and dying, to be transmitted to his chil- 
dren; and yet the State by an arbitrary act of legisla- 
tion freely takes the one and the other whenever and 

wherever it may be required for public purposes—and 

more than all prescribes her own terms and her own 

time for making reparation to the injured party. To 

some of these positions the committee fully assent. If 
the State have not the power to take the property of a 

corporation when required for more general purposes, 

our public works must stop short whenever they reach 

aborough line. They agree with the company that 

‘*our courts of law are the proper tribunals to decide 

the constitutionality of a charter;”’ but they insist that it 

is for the Legislature to determine whether the farther 

exercise of the corporate powers ofa company, (whe- 

ther this reservation be contained in the charter or not,) 

be inconsistent with the paramount interests of the pub- 

lic—and if so, to resort to the chancery powers vested 

in them by the Constitution, ‘to grant relief in equity 

as shall be found necessary.” In the present case, how- 

ever, it is not necessary to enter upon grounds so deba- 

teable. Whatever may be the nature of the grant—the 

rights of the company and the powers of the Legisla- 

ture, the State is bound to respect them, and in good 

faith to preserve them inviolate. It is not necessary to 

adopt a measure the expediency of which can be at all 

questionable. The company are willing to sell their 

canal, reserving their mining privileges, and the commit- 

tee are unanimously of opinion that the State ought to 

purchase. Those acquainted with the local situation of 

the eastern end of the first coal field, and the lands own- 

ed by the company will be satisfied that although indi- 

dividual means might be adequate to the task, yet that 

no individual in his private capacity, would be willing 

at this day, to undertake the transportation of coal, to 

any considerable extent, over the mountains from the 

mines to the Lehigh. As a coal company, therefore lo- 

cated at this place, they may with safety and for the 

purpose of beneficial competition be allowed to remain. 

Then, how are we to be benefitted by the purchase? In 

the first place, — 

‘Lhe State will again be put into posgession of the val- 
ley of the Lehigh, and by uniting the Lehigh navigation 
with the Delaware canal a free and permanent commu- 
nication will be opened from the three great anthracite 
coal fields of Pennsylvania to the sea board. This is a 




































































E 
2 





1834. ] REPORT ON THE CURRENCY OF THE STATE. 197 


——$—_—_—_ —_ _— EEE 








sufficient inducement; but it is not all: A communica- 


improve the river Lehigh as far as Stoddartsville, and 


tion will be opened through which will pass the various | a release from this duty would of course be an impor- 


and valuable productions of the Wyoming valley, of the 
north branch of the Susquehanna, of the Gennessee 
river and the lakes; and the people inhabiting a large 
portion of our great rival be placed several miles near- 
er to Philadelphia than their own city, New York. This 
trade will be drawn to our own city—our merchandise 
and our coal will be readily received in exchange, and 
the tonage upon the whole secured to our own canals. 
The improvements designed to connect the Susquehan- 
na with the Lehigh, hitherto prevented by the uncertain 
or unknown policy of the company will immediately be 
made. A canal, it is ascertained by actual examination 
may be made from Berwick, on the north branch of the 
Susquehanna, by the valley of the Nescopeck to the 
Lehigh; and a rail road from Wilksbarre to the mouth 
of Wright’s creek, a distance of fourteen miles only is 
practicable, and would doubtless be placed under imme- 
diate contract. The rail road from the Beaver meadow 
mines to the Lehigh would be prosecuted to immediate 
completion, and other rail roads from various parts of 
the second coal field would soon be seen to intersect the 
canal and pour their treasures into market. A popula- 
tion, equal perhaps to that of the first coal district would 
soon grow up in these now barren and desolate moun- 
tains. In this, there is no fiction. We see that such 
things have real existence; and the truth is practically 
demonstrated by the experience around us, that the state 
can never go wrong in constructing or purchasing a 
eanal or rail road, leading from or passing through a 
coal region. Nor would a company err in doing so, 
were the navigation thrown open to the free exercise of 
individual enterprise and competition. 

Again, the state ought to own the Lehigh canal for 
another reason. The Delaware division of the Pennsyl- 
vania canal, from Easton to Bristol. sixty miles, cost the 
state one million, four hundred and thirty thousand, two 
hundred and eleven dollars and eighty-five cents, the 
annual interest of which at five per cent. is seventy-one 
thousand, five hundred and ten dollars and fifty-nine 
cents. The Morris canal, commencing on the opposite 
side of the river, as also the Delaware and Raritan canal 
and other improvements contemplated in New Jersey 
will be found greatly to increase the coal trade of the 
Lehigh. By uniting the Lehigh and Delaware canals a 
proper share of this trade would be secured; and there 
can be nodonbt that in a few years the coal alone will 
pay the interest of the whole sum invested in both ca- 
nals. In 1832, the Mauch Chunk company paid to the 
state in tolls on the Delaware canal, seventecn thousand, 
six hundred and forty-six dollars and sixty-one cents, 


and in 1833, notwithstanding the breaches in the canal , 


tant consideration ina negotiation for the purchase of 
their navigation. ‘The committee are not authorized to 
communicate to the Senate the precise sum for which 
the company will agree to convey, not having entered 
into any direct correspondence upon this point; but are 
authorized to say that they will take in payment the 
certificates of debt, without putting the state to the ne- 
cessity of raising the money, and further, ‘‘that they 
will guarantee, for the ensuing five or seven years, that 
the tolls on coal from their mines alone shall pay annu- 
ally seven-tenths of the interest of the purchase money, 
and more, if the tolls amount to more.” Assuming for 
the purpose of illustration, that the purchase at present 
would amount to two millions of dollars, seven-tenths of 


|the interest would be seventy thousand, and the re- 


maining three-tenths thirty thousand dollars, This lat- 
ter sum, therefore, exclusive of the ordinary expenses, 
is all that would be required, from all other sources, to 
meet the interest of investment. Can it be for a mo- 
ment believed that the immense resources of the second 
coal field, and the vast trade of the north, would not 
pay in tolls the sum of thirty thousand dollars annually? 
The history of the times, and the practical experiments 
of the day dispel every doubt upon the subject, Let 
us not be intimidated by the present depression, (mo- 
mentary it is hoped) in the pecuniary affairs of the state, 
Let this circumstance rather urge us to adopt such mea- 
sures as will place the state beyond the reach of embar- 
rassment—out of the danger of internal as well as ex- 
ternal commotion, and upon that high eminence in the 
scale of the Union, which she is entitled to occupy, and 
to which she has the puwer to ascend. By judiciously 
fostering our mineral resources, we may place the state 
upon a basis too solid to be shaken. Our coal and our 
iron will be found to constitute an inexhaustible source 
of wealth; and the surest indemnity for our vast state 
and individual expenditures. Allow them freely to put 
forth their strength, and the gloom that now hangs over 
our public improvements will speedily vanish, and our 
public debt be rapidly diminished, and in time entirely 
discharged. The committee therefore, respectfully, 
but earnestly recommend, by every motive of state po- 
licy, the purchase of the Lehigh navigation, and with 

_ this view suggest the propriety of adopting a resolution 
requesting the company to state specifically the terms 
upon which they will agree to convey. 

The whole quantity of coal mined in the second dis- 
trict during the last year, may be estimated at five hun- 
dred tons, which has been hauled in wagons, &c, 

| from the mines to supply the neighboring districts. 
A company has also been incorporated for making a 


forced many thousand tons to take the river in arks, | canal or rail road from the mines on Mahanoy and Zerby’s 
thirty-one thousand, nine hundred and forty-one dollars, | run to the river, which will, it is believed, afford one 
and sixty-eight cents, a sum nearly equal to half the in- | of the most eligible out-lets for the coal of the second 
terest of its orginal cost. The Lehigh navigation is ad- | district, The road may either follow the Mohanoy val- 
mitted to be superior in all respects to any other work | jey from the mines tothe river, or pursue a more direct 


of a similar nature in the United States. 
executed in the best manner, and its banks have now 
become solid and permanent and of course will require 
but little repairs, It is forty-five feet at bottom, sixty 
feet at surface, and contains five feet depth of water. 
Its locks are twenty-two feet in width and one hundred 
feet clear in the chambers, and are calculated for single 


boats of one hundred and fifty tons, or double boats of 


seventy five tons burden. It is forty-six miles in length, 
with forty-seven lift and six guard locks, and nine dams. 
The whole lockage from Mauch Chunk to low water in 
the Delaware at Easton is three hundred and sixty feet. 
Its eriginal cost, including damages, &c., is one million, 
five hundred and forty-six thousand ninety-four dollars 
and ninety-six cents and including former river improve- 
ments, upper and lower sections, clearing channels, &c., 
one million, eight hundred and seventy-two thousand, 


The work is | course, along the foot of the mountain, crossing the se- 


| cond boundary directly to the Pennsylvania canal, into 
which the coal may enter by the construction of an 
out-let lock near the middle creek aqueduct, below 
Selinsgrove. Recently, indications of coal have been 

discovered at this point in the second barrier, within the 

| distance of one mile from the river. 

(To be continued.) 
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| But there are, as connected with the withdrawal of 
| the public deposits from the Bank, other and more im- 
portant considerations than those which result from the 
curtailment of its means of usefulness. In the opinion 


six hundred and ten dollars and cighty-seven cents. The | of the committee a great violation of public faith has 
same work would perhaps have cost the state double ; been committed, The trust which had been reposed 


this sum. The company are obliged by their charter to in the controlling power of the law has been impaired. 
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We have lived to witnessa stretch Of power hitherto 
unparalleled in the history of our government, The 
committee deem it unnecessary to discuss here the 
terms of the charter of the Bank, and the right which it 
has to the public deposits. Suffice it to say, that their 
opinion upon this point conforms to that expressed by 
the committee of Finance of the Senate of the United 
States, whose argument appears to them unanswerable. 
Viewing the question in this light, the committee are 
of opinion, that public confidence in the security of our 
institutions, and in the all-ruling power of the law, can- 
not be fully restored, until the hasty step shall be re- 
traced, and the Bank of the United States replaced in 
the enjoyment of its chartered rights. 
In considering the influence produced upon the cre- 
dit of the Commonwealth, by the disordered state of 
our currency, it is easier to discover its causes, than to 
measure its effects. It would be a very superficial and 
imperfect view ofthe subject to consider the loss to the 
State, as indicated merely by the difference between 
the present prices of our stocks and thuse which they 
formerly commanded both at home and abroad. It is 
known to the committee, that about this time last year, 
the largest importers of European manufactures, 
(whether for the use of our public works, or for indi- 
vidual consumption) had no better or more desirable 
mode of remitting their funds to England, than 
by sending out certificates of Pennsylvania five per 
cent. stocks of 1858; purchased even at an advance of 
from fourteen to sixteen per cent. in this market, for 
which they found a ready sale in the London Exchange. 
For this purpose, they were eagerly sought after in our 
market in February, 1833; at present they lie at par, 
and even below this, without a purchaser,a dead weight 
upon the holderofthem. In Europe they are no long- 
er indemand. Upon this point the committee express 
a decided opinion, because the original letters from 
houses of the greatest respectability in London, that 
have been extensively engaged in the sale of Pennsyl- 
vania stocks,have been confidentially communicated to 
them; and from these they were permitted to make a 
few extracts, which are placed in a note. In order to 
estimate the value of these letters, it is well to bear in 
mind,that they were not written by politicians for political 
effect, but by commercial men of great intelligence and 
shrewdness to their correspondents in this country, as a 
guide for future speculations. The first extract alludes 
to the publications of the list of foreign stockholders in 
the Pennsylvania loans, made last winter under the au- 
thority of the Senate.* In a letter from London of De- 
cember 2ist, an English Banker observes that they 
‘wish no more consignments of American stocks at 
present,” and the same writer observes, that we must 
not for a long time look to the prices of the year 1832. 
It isa fact known to the committee, that large quanti 


* Extracts from letters from 
London to 

** We will here mention and draw your attention to 
Cobbet’s Register of 10th of August, reflecting most 
falsely and severely on the Pennsylvania loans; it is not 
however this we mind, but he names from a New York 
list the European holders of this Joan. ‘This is interfer- 
ing with private interests, and we deem a decided 
breach of confidence of which the Pennsylvania Bank, 
and the officers, who superintend transfers, should be 
made aware as preventing persons of consequence in 
England to invest, who do not like such disclosures. 

In another letter we find,” 

** $25,000 Ohio, 6 are offered for sale at 113 percent. 
—$45,000 of Penna. 5. of 58 at 104. The tendency is 
to sell American Stocks.—People express themselves 
disgusted with the President’s conduct towards the 
Bank. The people as well as the public papers ex- 
press apprehensions, that your monetary system is to 
be deranged. You may be certain, that it is not with- 
out serious pain we fell compelled to say so much.” 


bankers in 
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ties of stocks which were sent to England to meet 
bills of Exchange have remained unsold and they are 
aware of cases even, in which Stock has returned to 
this country. In one instance, it is believed not less 
than three hundred thousand dollars was received by 
one house in a single day; which may be viewed as an 
actual abstraction of a like amount from the floating ca- 
pital of the country, applicable to all the exigencies of 
trade and industry. 

An opinion has prevailed with the narrow-minded 
and prejudiced, (and the committee fear that it has 
even been entertained by men of stronger intellect or 
more information on general matters, but who had not 
sufficiently reflected upon this subject,) that the invest- 
ment of foreign capital in this country would be de- 
structive of our property or of our indeperidence. In 
what manner it can injure one who needs money to 
borrow it, where he can obtain it on the most advan- 
tageous terms, is a question which the committee pro- 
fess themselves unable to answer. The affairs of states 
and nations generally depend upon the same principles 
which govern the intercourse of individuals. Who is 
there among us who would hesitate to sell a mortgage 
to a stranger,if he could thereby obtain money on more 
favourable terms than from a neighbor? Who, in the 
hour of need, would not prefer borrowing from a stran- 
ger the assistance he required in his business, than, by 
taking it from his brother, to cramp the resources of 
the family, and prevent the improvement of the family 
estate? If in borrowing on low terms, the operation be 
not equally advantageous to both parties, upon whom 
is the favour conferred? upon the borrower or the len- 
der? Ifin the course of years, a future war should 
check the intercourse between the foreign loan holder 
and his debtors, upon whom will the risks and difficul- 
ties of the non-intercourse press most, upon the foreign- 
er who may be unable to claim his semi-annual interest, 
or upon the Commonwealth in whose coffers it will re- 
main idle until claimed? 

Is it not the part of wisdom to accumulate our resour- 
ces for the hour of need? and how can this be better ef- 
fected than by permitting the floating capital of our 
country to be applied exclusively tothe promotion of 
individual commerce and enterprise; drawing from the 

| foreigner as much as we can of that which we need for 

our great public works, The committee have endea- 
vored to estimate the amount of foreign capital now in- 
vested in the public stocks in this country. Impossible 
as itis to arrive at any accurate information on this sub- 
ject, thev are led to believe that it can not fall short of 
fifty millions of dollars, of which about ten millions are 
invested in the Pennsylvania loans, and about eight mil- 
lions in Bank of United States’ stock. (On the 1st of Ja- 
nuary, 1332, the stock lield by foreigners in that Bank 
was $8,405,500.) Had it been necessary to draw all 
this capital exclusively from our own citizens, must 
it not have been by a withdrawal of a similar amount 
from the active capital of the country? Must not 
some fields have remained unimproved, some furnaces 
been inactive, some factories not been created, some 
roads or canals been neglected, all of which are now 
adding to the strength and resources of the State? It 
is not, therefore, merely by the difference in the price 
of interest paid for money among the overgrown nations 
of Europe, or in our new and improving country, that 
we are benefitted when we borrow from the foreigner. 
This is but a small part of the advantage received. It 
is chiefly in the introduction of new capital, which, if 
our measures of administration wisely fostered it, would 
pour continually into the country, as from an inexhaus- 
tible feeder, supplying every deficiency in this country, 
and making the foreigner dependent upon us, not us 
dependent upon him. 

Looking into futurity, with that anxious solicitude 
which recent events are calculated to excite, are we not 
struck with the fact, that if indeed a change is to come 
on in the form of our government, that if our Union is 
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to be dissolved, (an event once thought too improbable | The memorial was, by a vote of 51 to35, referred toa 
ever to occur, but upon which later observations are | select committee, who soon after reported a bill to that 
calculated to excite distressing forebodings,) is it not | effect, which was censidered and negatived in commit- 
evident, that in such a case, Pennsylvania, surrounded | tee of the whole; the House having agreed to the re- 
as she will then be, by powerful and enterprising but | port of the committee of the whole, by a vote of 55 to 
rival states, will need all her resources, and all her en- | 34, no further proceedings in relation to it were had 
ergies, to be prepared for the new situation in which | that year. At the succeeding session the application 
she may then be placed? In that hour, (distant we hope, | was renewed, and met with alike fate. From the con- 
but we fear not altogether so remote as some have sup- | tents ofa protest entered on the journals of that session, 
posed, ) it will be well for Pennsylvania that her own | (January 25, 1812,) we learn that the bank offered to 
strength and prosperity shall enable her to cope with | subscribe half a million of dollars te sundry works of 
her great rivals. It will be well for her, if the statesmen | great public utility, such as turnpike roads to Pittsburg, 
of that day should be able to point to her steady and | to Waterford in Erie, to Reading, &c.; and also, ‘to 
unwavering adhesion to the great principles of public | loan to the commonwealth at any time during the con- 
faith and public honesty, (not only in her own state ad- | tinuance of the charter, the sum of five hundred thou- 
ministration, but in the exercise of her political influence | sand dollars, at an interest of five per cent. per annum, 
in the councils of the Union,) as an evidence, that she, | for the purpose of aiding the interior improvements of 
as anation, will then deserve the confidence of the world. | the state.” No further application was made; the old 
Comparing the condition of the credit of the United | bank wound up its affairs, the funds that had been in- 
States shortly after the formation of our Government. | vested in it by foreigners returned to Europe, and the 
with thot of many, if not ofall the new republics of Span- | finances of the country soon fell into that disorder and 
America at this time, we find conclusive evidence, that | confusion, which shortly after led to the cessation of 
public credit depends exclusively upon public faith. | specie payments on the part of our banks; and from 
The high standing of our loans, (both federal and state | which, no relief could be obtained, until the creation of 
Joans) in Europe, was based upon the confidence which | a new bank restored confidence, and with it, specie pay- 
was placed in the stability of our institutions, and in the | ments, 
high moral tone of the principles of our government, | In enquiring into the question before us, we must 
compared with those which have usually actuated the | consider the Bank of the United States as it now is; 
councils of European monarchs. Previous to the late | the rights secured to it by its charter and the extent to 
measures in relation to the Bank of the United States, | which these rights might be continued under a state 
a single instance, perhaps, of a breach of implied faith | charter. : 
could be traced in the disappointment produced by the It may be viewed as a banking corporation with a ca- 
refusal, in 1811, to re-charter the old Bank of the United | pital second in magnitude to one alone in the world; 
States, after having but afew years before sold at a very | endowed with a national character; bearing to distant 
high advance to foreigners, all the stock remaining in | nations the impress of a national institution; in the di- 
the hands of government.* But the creation of a new | rection of which the Government of the United States 
bank, in 1816, was considered as an asknowledgment | is largely represented; whose operations are closely 
by the whole Union of the impolicy of the measures | watched and may, under certain stipulated circumstan- 
adopted but a few years before, and of a disposition to | ces, be checked by the government; with power to be 
avail ourselves of the lessons of experience, and to re- | heard, both as plaintiff and defendant, before the na- 
trace hasty or ill-advised steps. tional tribunals; exempt from state taxation and state 
By the resolution of the 20th of December last, the | regulations invested with the privilege of establishin 
committee were also directed to ‘‘ inquire how far the | branches ‘‘ wheresoever the directors shall think fit 
public interests might be promoted by the continuation | within the United States or the territories thereof;” re- 
of the operations of the Bank of the United States, under | cognized by law as the collector, depository, distribu- 
acharter from this Commonwealth, should its present | tor, and payer of the revenues of the Union; issuing a 
charter not be renewed by the United States.” paper currency, which by law is made receivable in 
This is an inquiry involving very grave considerations, | payment of all debts to the Government of the United 
presenting some decided advantages, and giving rise at | States. — any 
the same time to serious doubts. In the opinion of the | In addition to these, its inherent advantages secured 
committee, it would be inexpedient to prejudge the | to it as its creation, it enjoys ina high degree the confi- 
uestion, before a case actually calling for a decision | dence and attachment of all those engaged in commer- 
shall occur; bot they will present some of the observa- | cial or financial transactions, who have dealt with it, 
tions in relation to the same, which mature and anxious | not only at home but also abroad; not on this continent, 
reflection has suggested. alone, but likewise in the remotest corners of the world. 
The case is not altogether a new one. Shortly after | As an evidence of the extent to which this confidence 
the expiratfon of the charter of the first Bank of the | has ceen carried, the Committee ask Jeave to state one 
United States, a memorial was presented ‘‘from the | or two facts well known to them. For many years past, 
trustees of the late Bank of the United States on behalf | while the governments of a America were the 
of the Stockholders, praying that they may be incorpo- | scene of frequent changes of rulers, and of occasional 
rated for the full amount of their original capital, with | revolutions involving the fortunes and credit of the com- 
permission to employ any portion of it in such other | mercial men of the country, great difficulties and risks 
state or states as may by law authorize the same.”+ | were experienced in the purchase and sale of bills of 


a — | Exchange. And such as had money to remit:te these 
* When the first Bank of the United States was crea- | countries were unwilling to purchase bills [however 


ted, the government of the United States retained 5,000 | good the drawers here might Le,] lest they should be 
shares, representing $2,000,000. protested abroad. In such a case it was once suggested 
In 1796-7, they sold at an advance of 25 to deposit the money in the Bank of the United States, 
per cent. 2,493 shares, which yielded, $1,295,800 | and to take drafts of the mother Bank upon one of its 
In 1797, they sold 287 shares, at 20 per branches, for the amount payable at sight. The trans- 
cent. advance, 137,760 | action proved to be a highly advantageous one. Such 
And in 1802, they sold to Mr. Baring their was the confidence in the character of the institution, 
remaining interest, say 2,220 shares, at that these and subsequent drafts of a similar nature, 
an advance of 45 per cent. 1,287,600 | commanded a h'gh premium in the foreign market, and 
——-——. | were sold several per cent. higher than the best private 

Total proceeds of sale, $2,721,160 | bills in the country. ‘The reputation of the bank isstill 

at Journal of the House of Representatives, March 18, 480 high, that a person recently returned from Mexico 
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reports, that United States Bank notes of $100 are at a 


premium offour per cent. In the island of Cuba these 
notes are constantly in demand at two per cent. ad- 
vance, forthe purpose of remittances; and a highly re- 
spectable merchant in Philadelphia has assured the 
committee, that ‘‘ when in London, he saw bills of Ex- 
change of the United States Bank, drawn on London, 
that had been negotiated in Canton, and had before 
reaching London, becn transmitted as remittances to 
Manilla, Batavia, Calcutta, Madras, Alexandria, Mar- 
seilles, Hamburg, &c. &c. and after circulating for 
twenty-eight or thirty-two months, throughout the East- 
ern Hemisphere, made their appearance in London 
where they were paid?” 

Such are the character and standing of this institu- 
tution, recognized by all commercial men throughout 
the world, and second to none in the importance and 
magnitude of its operations, in the fidelity and ability 
of its direction, in the purity and brilliancy of its unsul- 
lied honor. 

Identified as these have been with Pennsylvania, by 
its location in this state, it becomes an object of great 
interest to inquire, how far these advantages could be 
perpetuated under a state charter? To an extent, in 
the opinion of the committee, great at first, but which 
must gradually decline. 

The corporate title being preserved, its name would 
for a while identify the new with the old bank, and se 
cure to it at least the appearance of a national institu- 
tion; but this impression, as in the case of the Bank of 
North America, would gradually wear away, until it be- 
came merely a matter of history or tradition. 

The power to establish branches would be subordi- 
nate to the will and caprice of four and twenty (or 
more) state legislatures: and although there is no doubt 
that, at first, many, perhaps a majority of the states, 
certainly more than a third, would cheerfully extend 
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without it, it becomes questionable, to what extent 
distant branches would really be useful. The expe- 
rience of our state banks, in relation to branches, is be- 
lieved to be unfavourable; whether branches, out of this 
state, would be maintained with security, while the 
currency of the country was ina state of disorder, is at 
least a matter of doubt, 


Without branches, or with but a few, the Bank of the 
United States would be deprived of those extensive 
sources of information, that have enabled it to foresee, 
and provide in time, for the ever varying wants of the 
community. In the opinion of the committee, these 
means of information, and the consequent results of it 
in the hands of an intelligent direction, upon the do- 
mestic exchanges of the country, have greatly promot- 
ed our prosperity. 

It may also be feared, that the other states would soon 
create similar institutions, invested with a like power 
to establish branches, wherever legislative sanction for 
it could be obtained. Twoor more institutions of this 
kind might, in the words of an experienced adviser, 
‘“tonly aggravate existing evils, and increase the dan- 
gers which threaten our banking system and paper cur- 
rency.” 


Such are, in the opinion of the committee, some of 
the evils to be apprehended from the continuance of 
the bank under a state charter; and some of the limita- 
tions to the usefulness of such an institution. But, on 
the other hand, it must be borne in mind, that the va- 
luable information and experience acquired by the bank 
and its officers, and their extensive acquaintance and 
correspondence throughout the Union, would be long 
preserved within the walls of that institution; enabling 
it, even under a state charter, to cope with other state 
corporations. That formany years (one generation at 
least) it would be the depository of the confidence of 


to it free and liberal charters; yet,in the course of time, | foreigners; who (should the present bank go down) 
these would be so altered or fettered with restrictions, | Will beware, how they again trust their funds to the 
(the result of local jealousies,) as to convert them into | fluctuating policy of Congress, which twice (under cir- 
gifts of very questionable value. cumstances of aggravating severity) lured them into a 

Its right to be heard before the tribunals of the Union, | Snare. In this respect the consistent and upright poli- 
is, perhaps, if maturely weighed, one of its most valua- | cy of Pennsylvania, which has uniformly renewed the 
ble and essential privileges. ‘To those who reflect up.| Charters of her banks, would stand in bold contrast; 
on the fluctuating character of the judiciary of the se- | they would remember, that with us the limitation in a 
veral states, and upon the tendency of all our institu- | charter is not viewed as indicating a doubt as to the 
tions, the importance of our national tribunals becomes | Propriety of continuing a bank, which has been well ad- 
more apparent. There is scarcely an individual, largely | ministered, but merely as a check against mal-adminis- 
connected in the business of the country, who has not | tration, as a means of revising perivdically our banking 


had occasion to lament, at times, that local, sectional | 
or temporary excitements should obscure the vision | 


even of the most intelligent, uprigi:t, and independent 


judges; producing contradictory decisions on most im- 
portant questions of law. Every individual, conver- 
sant with our law reports, may find instances, in which 
cases, under the Constitution of the United States,have 
received different adjudications, according to the pre- 
vailing opinions or wishes of the several states, by whose 
tribunals the questions were considered; and this may | 
be said without any disparagement of the learning and 
integrity of the eminent men who composed those tri- 
bunals. How indispensable is it then to a Bank of the 
United States, that, extending its operations through- 








laws, according to the increased experience of each gen- 
eration. 


In this manner, the large capital of the Bank of the 
United States, with its ten millions of specie, and its 
eight millions of foreign capital, would become as it 
were, the property of Pennsylvania; aiding us in our 
exigencies, vivifying our industry, permeating every 
channel of commercial enterprise, contributing, by a 
fair but moderate tax, largely to relieve us from the 
burthens of taxation; since our usual tax of eight per 
cent. on the dividends would amount, upon dividends of 
Six per cent. to no less than $168,000 per annum, ad- 
mitting the whole capital to be continued; while our tax 
on personal property would considerably swell that 


out the whole Union, it should have the right to claim | amount. Besides, the bank will be both able and will- 
the protection of tribunals, not swayed by local inter-| ing to facilitate the execution of all our great works, by 
ests, or affected by sectional questions, So longas the | loans of money to the state, or to such chartered com- 
national judiciary shall maintain the lofty eminence panies, as may be authorized by laws under proper re- 
which it has heretofore occupied, thus long will its au-) gulations, to borrow from it. In granting the charter, 
thority be essential to a Bank of the United States. This | a bonus of perhaps a million of dollars or more might 
is a privilege, which, under a state charter, could not| be obtained. Pennsylvania will continue to be the mo- 
be secured to the bank. nied centre of the Union, and the advantages resulting 
The collection and safe keeping of the revenue form | therefrom to her citizens, individually and collectively, 
another important branch of the privileges essential to| must be immense. 
a national bank. Without it, it would be unable to! After much deliberation, the committee conclude, 
maintain that influence over the currency of the coun. | that such a measure, whatever might be its tendency in 
try, and over our domestic exchanges, which are | relation to the Union at large, or however restricted its 
amongst the most valuable blessings we owe to it;| benefits to the bank itself, could not fail to present 
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strong inducements to the state; and to deserve at least, | as this course may be, it will be inevitable, and the com- 


a very serious consideration. 

If the present Bank of the United States is to expire, 
we may, from past experience, and even from the ac- 
tual sufferings of the community, consider it as an inev- 
itable consequence, that we shall soon be exposed to 
that fearful condition of affairs, so fully and truly pic- 
tured by Mr. Dallas in the letter, which, as Secretary 
of the Treasury, he addressed to the Committee of 
Ways and Means of Congress, under date of October 
17th, 1814, in which we read: 

*‘ The condition of the circulating medium of the 
country presents another copious source of mischief 
andemburrassment. The recent exportations of specie 
have considerably diminished the func of gold and sil- 
ver; and another considerable portion of that fund has 
been drawn, by the timid and the wary, from the use 
of the community, into the private coffers of individuals. 
On the other hanc, the multiplication of banks in the 
several states has so increased the quantity of paper 
currency, that it would be difficult to calculate its 
amount, and still more difficult to ascertain its value, 
with reference to the capital on which it has been is- 
sued, But the benefit of even this paper currency is 
in a great measure lost, as the suspension of payments 
in specie, at most of the banks, has suddenly broken 
the chain of accommodation, that previously extended 
the credit and the circulation of the notes, which were 
emitted in one state, into every state of the Union. It 
may, in general, be affirmed, therefore, that there exists 
at this time no adequate circulating medium, common 
to the citizens of the United States. The monied trans- 
actions of private life are at a stand, and the fiscal op- 
erations of the government labour with extreme incon- 
venience, It is impossible that such a state of things 
should be long endured, but let it be fairly added, that 
with legislative aid, it is not necesssary that the endu- 
rance should belong.” * * ‘* The establishment of 
a national institution, operating upon credit combined 
with capital, and regulated by prudence and good faith, 
is after all, the only efficient remedy for the disordered 
condition of our circulating medium. While accom- 
plishing that object, too, there will be found under the 
auspices of such an institution a safe depository for 
the public treasure, and a constant auxiliary to the 
public credit.’’ * 

These were the words (may they be tous words of 
warning and advice) of Mr. Secretary Dallas, a Penn- 
sylvanian, who, during the whole term of his public 
services in Washington, never lost sight of the real in- 
terests of Pennsylvania. 

As the Bank of the United States is not now before 
us, applying for a charter, and as it still has about two 
years of active operations to go through, after which 
it will have two additional years to wind up its affairs; 
and as the members of the twenty-fourth Congress must 
all be elected before the expiration of the charter, the 
committee conclude that the further consideration of the 
subject at this time, at least during the present session, 
would be premature. The day may come, when as a 
measure of | self-defence, it may be the duty of Pennsyl- 
vania to entertain it. 

The committee have another duty to perform, which 
is to advert to the present condition of our Treasury. 
While the measures proposed by the committee on in- 
land navigation and internal improvement, are still un- 
decided upon, it would be premature to express an 
opinion, as to the extent,to which monies will be requir- 
ed to meet the appropriations of the present year. But 
it is evident, that if a great change be not soon produc- 
ed by some prompt and decisive measure of Congress 
to restore public confidence, the state must resort to 
taxation, and that very heavily, to extricate itself from 
the difficulties in which it is now placed. Unpopular 














* For further extracts from Mr. Dallas’ letter, see ap- 
pendix E. 
Vor. XIII, 26 





mittee will not hesitate for a moment in bringing before 
the house such a system of taxation, (however burden- 
some, ) as may be required to meet the current demands 
of government, to provide for such appropriations as 
the legislature may be pleased to make, and chiefly to 
preserve invivlate the faith of the commonwealth, to 
her creditors. This, though the last mentioned, is, in 
the opinion of the committee, the first duty of every le- 
gislator; in moments like these, it is dictated by expe- 
diency and policy, but, at all times, and under all cir- 
cumstances, it is a duty enjoined upon the legislature by 
the most sacred obligations. 

As soon therefore as the probable amount of expen- 
ditures shall be ascertained, a bill providing for the more 
efficient collection of old taxes, and for additional new 
ones will be reported. 

In the meanwhile, the governor has recommended, 
‘*to the general assembly, the propriety of passing a 
law, forthwith authorizing a call upon the several state 
banks, which by their charters are bound to loan to the 
commonwealth five per cent. upon their capital actu- 
ally paid in, for a compliance with that provision.” 

The committee have taken this recommendation un- 
der consideration, and regret, that they do not coincide 
with the Governor in his views on this point. In order, 
however, to manifest their respect for the Executive of 
the State, and to afford to the House an opportunity of 
deciding upon it by a direct vote, they have prepared, 
and herewith report a bill in conformity with the wishes 
of the Governor. 

Their objections to the measure are founded upon a 
conviction, that, at this time, it would be extremely op- 
pressive, primarily upon the banks, and ultimately, up- 
on the people at large. The committee can account 
for the different views entertained by them on the sub- 
ject, from those expressed by the governor, only by 
supposing, that, as he states in the introduction of the 
message, ‘‘that recent events have produced a change 
in the pecuniary relations of the commonwealth, so 
sudden and unexpected,” &c. he may not previously 
have had the same motive to inquire into this question 
as themselves. To them the changes are neither sud- 
den nor unexpected. They were foreseen, and their 
gradual progress has been marked. The committee 
believe, that our banKs have, at no time, been in a con- 
dition less likely to enable them to meet such a call. A 
statement prepared by the auditor general, for the use 
of the committee, is hereto annexed; exhibiting the 
amount which each bank liable to the call, will have to 
pay. The committee have added another table, exhi- 
biting the proportion of circulation to the capital of each 
bank, and of specie to the circulation of each, prepared 
from the reports of the 5th of November last. They re- 
gret, that the want of more accurate and minute inform- 
ation, and especially of any of recent date, prevents 
them from entering into a full consideration of this sub- 
ject. But the committee cannot forbear calling the at- 
tention of the House, to the difficulty with which the 
temporary loan was obtained, as a proof of the condition 
of our banks; it is believed, that in all cases, where an 
amount was contributed, it was, rather as an act of ge- 
nerous self-denial, than from any conviction, that the 
course was either prudent or desirable. At a time like 
this, with so heavy a pressure upon the community, the 
banks have no other way of complying with a call, than 
by increasing the difficulties of the present hour. They 
must do it, either by adding to their circulation, or by 
calling in their discounts. In the first place, the expe- 
riment would be a dangerous, and for many of them, 
an unwarrantable one. It will be seen, that out of 
twenty-five country banks, ten had but from ten to fif- 
tcen cents in specie for every dollar of paper money, 
while the range of all was from ten to forty cents, and 
in one instance alone, (the York Bank,) to fifty-eight 
cents. In the banks of the city and county of Philadel- 
phia, the proportion ranges from eighteen to fifty-eight 
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cents in the dollar. The average of all our banks is five per cent. upon capital paid in, prepared by the Au- 
twenty-eight cents, In the country banks,the circulation } ditor General, 

is to the capital from fifty-nine to three hundred per cent; 
a point which the committee deem an extreme one. 
The Philadelphia banks have a circulation of from 153 
to 128 per cent. of their capital, and the average of all 
our banks is sixty-one percent. Ina moment like this, 
when the cessation of specie payments is threatened, 
and when we may in some measure be exposed to seri- 
ous losses from the rottenness of some banks, out of 
this state, which have thrown out millions of paper mo- 
ney,, based upon less than 4 per cent. of specie, no pru- 
dent direction should, we think, be disposed to increase 
its circulation. To exhibit the nature of an operation 
of this kind, the committee state, that in one or more 
cases, where the state banks had contributed to the 
temporary loan, the notes issued, for this purpose, 
were thrown back upon the bauk for payment within a 
few days only of the date of their emission, and thus the 
loan was equivalent toa sudden drain of as much from 
the specie, or other resources of the banks. 


If the five per cent. be not obtained from increased 
circulation, it must be by a curtailment of discounts, an 
operation extremely distressing at this time of universal 
pressure. It would probably involve in ruin many who 
now barely struggle against the present hour. In a let- 
ter, written to a member of this committee, by the pre- 
sident of a bank in the interior of Pennsylvania, under 
date of the 25d of February, it is stated, that “If the 
state at this time should call on the banks for aid, it 
would much add to the existing embarrassments. Their 
drafts on their borrowers are now generally, as heavy 
















B. Table showing the relation between the capital 
of the bunks inthe State of Pennsylvania and their 
notes in circulation; also showing the proportion be- 
tween their notes out and the specie held by them, 
made from the report of the Auditor General to the Le- 
gislature, January 5, 1834, the state of the banks was 
made up November 5, 1833. 


_C. Table exhibiting the proportion of specie to the 
circulation of the Safety Fund Banks in the State of 
New York, Jan. 1, 1834. 


_ D. Balances due from banks in the City and Liber- 
ties of Philadelphia to the bank of the United States, 


E. Extract of a letter from Mr. Secretary Dallas, to 
Mr. Eppes, Chairman of the Committee of Ways and 
Means, dated 17th Oct, 1814. 


A—List of Banks liable to be called on for loan of five 
per cent. upon their capital paid in, prepared by the 
Auditor General. 


Girard Bank $1,500,000 00 $75,000 00 
Commercial Bank of Pa. 1,000,000 50,060 
Schuylkill Bank 991,145 49,557 25 
Mechanics’ Bank city and 


as can be well met, but if they are forced to lend the | _ county of Philadelphia 700,000 35,000 
state, the money must come hess the people, and the | Western Bank of Philada. 408,470 20,423 50 
pressure will constantly be increased,” ‘Lhese views | Southwark Bank : 250,000 12,500 
are shared by the committee, Bank of Penn Township 249,7 20 12,886 
: Rank of the N. Liberties 246,850 12,342 50 

In the present difficulty, it would be impossible to | Manufacturers & Mechanics’ 
realize any immediate assistance from taxes; the pro-| Bank of Philada. 237,665 11,883 25 
ceeds of which must of course flow in gradually; but | Kensington Bank 199,500 9,975 
the committee believe, that all the evils we now labor | Moyamensing Bank 125,000 6,250 
under, could be readily removed by such an expression | Bank of Germantown 152,000 7,600 
of legislative wishes, as would be heard by our repre- | Farmers’ Bank of Bucks 
sentatives in Washington, who like those of Virginia, | county 60,000 3,000 
in a similar case, would not hesitate at once to yield all | Doylestown Bank of Bucks 
private views to the great interests of the State. The| county 30,000 1,500 
recall of the hasty measures, which have produced these | Northampton Bank 124,640 6,232 
embarrassments, the expectation held out, that the cur- | Raston Bank 298,770 14,938 50 
rency of the country would, by ulterior measures, | Wyoming Bank 58,135 2,906 75 
founded upon salutary experience, be rescued from to- | Bank of Northumberland 100,000 5,000 
tal deterioration would produce an immediate change | Miners Bank of Pottsville 199,870 9,993 50 
in our affairs, Our banks would be relieved from the | Farmers Bank of Reading 300,360 15,018 
fear of bankruptcy, confidence would soon be restored; | Bank of Montgomery county 133,650 6,682 50 
the causes of the pressure being removed, its effects | Rank of Delaware county 104,350 5,217 50 
would soon disappear; the credit of the State, its ability | Bank of Chester county 210,000 10,500 
to borrow would he met by a corresponding ability to | Farmers Bank of Lancaster 400,000 20,000 
lend to it; our works of internal improvement might be | ,ancaster Bank 139,102 50 6,955 12 
repaired or completed, so that the increasing tolls would | Columbia Bridge Company 395,000 19,750 
replenish the treasury of the State. ‘This, in the opin- | Lebanon Bank 58,615 2,930 75 
ion of the committee, is the true and legitimate way of | Rank of Middleton 75,195 3.759 75 
removing the present evils, and of sustaining the credit | Harrisburg Bank 158,525 7,926 25 
of the Commonwealth. York Bank 168,720 8,436 

The committee have thrown into an Appendix vari- | Carlisle Bank 203,475 10,173 75 
ous statements and extracts, which they consider as ap- | Bank of Gettysburg 122,333 6,116 65 
propriate to the occasion, and in conformity with the | Bank of Chambersburg 257,032 51 12,851 62 


reasons before alleged, though entirely disapproving | Bank of Pittsburg 568,565 50 28,428 27 


of the expediency of the passage into a law, they report | Merchants & Manufacturers 


a bill, entitled, **An Act authorizing acalluponthe| Bank of Pittsburg 174,845 8,742 25 

Banks of this Commonwealth for a loan of five per cent. | Monongahela Bank of 

of her capital paid in.” Brownsville 107,271 5,363 55 
a Erie Bank 25,640 1,282 





-_—_—_— 


APPENDIX $10,534,444 51 $526,722 21 





To the Report of the Committce of Ways and Means. 
A. List of banks liable to be called on for a loan of 
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B.—Tastz shewing the relation between the capital of the banks in the State of Pennsylvania, and their notes 
in circulation; also showing the proportion between their notes out, and the specie held by them; made from 
the Report of the Auditor General to the Legislature, January 6th, 1834, The state of the banks was made up 


November 5, 1833, 



































Names of Banks, Capital, Notes in Per cent. Specie. Per cent, 
circulation, on capital. on notes 
Pennsylvania, 2,500,000 00 839,418 61 33 308,440 19 37 
Philadelphia, 1,800,000 281,644 15.6 163,977 58 
Girard, 1,500,000 466,220 $l 113,697 90 24 
Farmers’ & Mechanics’, 1,250,000 338,030 26 149,604 05 44 
North America, 1,000,000 — 253,585 13 25.3 103,565 82 40 
Commercial, 1,000,000 281,462 49 28.1 148,789 62 53 
Mechanics’, 700,000 619,506 88.5 192,874 93 31 
Schuylkill, 991,145 460,045 50 46. 4 120,783 62 26 
Western, 408,470 321,020 ' 80 104,532 67 33 
Southwark, 250,000 173,830 70 83,011 82] 50 
Manufacturers’ & Mechanics’, 237,665 304,495 128 86,561 06 28 
Northern Liberties, 246,850 314,099 ye 106,373 07 34 
Penn Township, 249,720 289,165 116 51,172 46 18 
Germantown, 152,000 79,820 §2.5 22,609 36 28 
Moyamensing, 125,000 109,590 88 41,586 73 38 
Kensington, 199,500 151,585 75 43,694 91 50 
COUNTRY BANKS. 
Farmers’ Bank of Bucks county, 60,000 95,939 160 9,384 24 10 
Doylestown, 30,000 85,585 283 34,580 14 40 
Northampton, 124,640 229,436 184 30,663 83 13 
Easton, 298,770 00 341,604 40 114 46,820 26 14 
Wyoming, 58,135 89,930 155 15,149 28 17 
Northumberland, 100,000 259,830 10 260 30,929 89 12 
Miners’ 199,870 117,870 59 15,959 32) 13 
Farmers Bank of Reading, 300,360 268,412 89 94,010 95| 35 
Bank of Montgomery county, 133,650 183,599 50 137 34,674 87 19 
‘* Delaware county, 104,350 109,786 105 26,748 75 24 
** Chester county, 210,000 246,903 117 52,571 70 20 
Farmers’ Bank of Lancaster, 400,000 255,970 78 64 52,557 17 20 
Lancaster Bank, 139,102 50 166,745 120 29,434 07 17 
Columbia Bridge Company, 395,000 173,225 44 33,711 95 20 
I.ebanon Bank, 58,615 149,630 257 41,167 11 27 
Bank of Middletown, 75,195 226,570 300 33,009 05 15 
** Harrisburg, 158,525 561,186 10 228 38,708 13 11 
‘* York, 168,720 172,760 102 100,133 62 58 
** Carlisle, 203,475 159,382 79 20,846 72 13 
“* Gettysburg, 122,333 100,165 82 40,755 53 41 
‘¢ Chambersburg, 257,032 51 209,348 81 45,089 51 21 
Manufacturers’& Mech’s of Pittsburg, 174,845 154,270 90 15,367 11 10 
Pittsburg Bank, 568,565 50 568,620 100 186,498 32 3 
Monongahela Bank, 107,271 292,575 272 29,182 59) ~ 10 
Erie Bank, 25,640 62,775 250 10,075 84 16 
$17,084,444 51/$10,366,232 ms 60.6 | $2,909,105 66 § 28 
Av. pr.ct. Av. pr.ct. 
C.—Table exhibiting the proportion of specie, to the | Farmers & Mech’s. 7 Otsego county 23 
circulation of the safety fund Banks, in the State of | Merchants & Mech’s. 7 Broome county 3 
New York, January 1, 1834. Essex county 7 aeente 3 
> emun S 
Country Banks. Country Banks. Reeckive : j - atskill emt 3 
per cent. os per cent | trtica and Branch 6 Hudson river 2 
Buffalo 21 Livingston county 6 ' 
Mohawk count 20 West Chester count 5 Whitehall c Vaaee . 24 
Albany y ~ Onondago y 5 Schenectady : Ithaca, (alittleover) 1 
. Montgome 
oo & Farm, = ——- x ; Note-—The twelve last named banks, have notes in 
— circulation to the amount of upwards of $2,700,000, and 
Jeffersoncounty 10 Central sly ly $80,463 in specie 
Cayuga county 10 Seneca county 54 reo ' P on 
Lockport 10 Ontario and Branch 5 - ; 
Newburg 9 Monroe county 5 New York City Banks. 
New York state 9 Poughkeepsie 4 per cent. per cent. 
Orange county 8 Tanners 4| America 97 Leather Manufa’rs 23 
Rome 8 Herkimer county 4| Phenix 49 Merchants 22 
Ogdensburg 8 Chenango 4| Seventh ward 41 New York 21 
Troy Bank 8 Madison county 4| Mechanics, 39 Greenwich 19 
Troy city 8 Salina 4| Merchants Exch’g. 36 Union 18 
Lansingburg 8 Saratoga county 4| City Bank 35 Butchers & Drovers 15 
Chatauque county 8 Yates county 4 | National 32 Mechanics & Traders 9 
Lewis county 7 Wayne county 4) Tradesmen’s 27 


204 GREAT AND IMPORTANT MEETING. 
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D.—Balances due from banks in the city and liberties | of one institution, and heard a loud and continued call 


of Philadelphie to the Bank of the United States. 


| for the establishment of another; when, under these 
circumstances, neither congress nor the several states 


$181,918 | have resorted to the power of amendment—can it be 
114,996 | deemed a violation of the right of private opinion, to 
125.779 | consider the constitutionality of a national bank as a 
427,153 | question forever settled and at rest?” 


GREAT AND IMPORTANT MEETING. 


At a most unprecedentedly large and respectable 
meeting of the Democratic citizens of the city and coun- 


89,042 | ty of Philadelphia and all who are resolved to defend 


days, daily average, 
1833. January, 26 $4,711,668 

February, 24 2.759,809 
March, 26 3,270,952 
April, 26 11,105,994 
May, 27 6,079,385 323,644 | 
Jrne, 25 8,895.996 355,840 
July, 26 409,561 15,752 
August, 27 3,721,352 137,828 | 
September, 25 7,609,490 304,379 
October, 27 8,144,497 301.648 
November, °6 2,215,080 
December, 22 7,470,352 339,561 











307 days 66,493,436 average 216,591 


ae —_ oe 





Since the Deposites were removed. 


¥s, 
October, 27 


, 8,144,497 
November, 26 2,315,089 
December, 22 7,470,352 


75 days 17,929,938 average daily, 239 ,066 








E.—Extract of a letter from Mr. Secretary Dallas, to 
Mr. Eppes, chairman of the committee of Ways and 
Means, dated 19th October, 1814. 
*In making a proposition for the establishment of a 

national bank, 1 cannot be insensible to the high author- 

ity of the names which have appeared in opposition to 
that measure upon constitutional grounds. It would be 
presumptuous to conjecture that the sentiments which 
actuated the opposition have passed away; and yet it 
would be denying to experience a great practical ad- 
vantage, were we to suppose that a difference of times 
and circumstances would not produce a corresponding 
difference in the opinions of the wisest as well as of the 
purestmen. But in the present case, a change of pri- 
vate opinion is not material to the success of the propo- 
sition for establishing a national bank. In the adminis- 
tration of human affairs, there must be a period when 


Eee shall cease, and decision shall become abso- 
ute. 






A diversity of opinion may honourably survive | 


| the Constitution and Laws, against executive usurpation, 
| held in the State House Yard; on Thursday afternoon, 
| March 20th, 1834, The following citizens were ap- 


pointed officers; 
President, 
DANIEL GROVES, Esq. 
Vice-Presidents, 

William Wagner, Northern Liberties. 

Alexander Cook, City. 

Benjamin Naglee, Northern Liberties. 

Gen. A. M. Prevost, City, 

John Britton, Blockley. 

John Green, Germantown. 

Gen. John D. Goodwin, Northern Liberties. 

Alexander Quintin, Roxborough. 

Henry H. Miller, Spring Garden. 

John Boileau, Lower Dublin. 

Charles Penrose, Southwark. 

Arundius Tiers, Kensington. 

John Lentz, Passyunk. 

Jacvb M. Thomas, Moyamensing. 

Peter Pastor, Oxford. 

John M Ogden, Spring Garden. 

Dr. George De Benneville, Germantown: 
To which are added, the Chief Marshals of the vari- 
ous trades and processions. 

Secretaries. 
Charles J. Jack, City. 
William M. Kennedy, Northern Liberties. 
Thomas Roach, Unicorporated N. L. 
D. Henry Flickwir, Southwark. 
Franklin Comly, Moreland. 
George Myers, Spring Garden. 
Peter A. Brown, Esq. moved the following resolu- 


the contest; but upon the genuine principles of a re- | tions, which were unanimously adopted. 


presentative government, the opinion of the majority 
can alone be carried into action. 
sents from the majority of the bench, changes not 
his opinion, but performs his duty when he en- 


We,a portion of the free people of the United States, 


The judge, who dis- | having met together with no object but the public good, 


and with a fixed determination to preserve the constitu- 
tion, and defend the liberties of our common country— 


forces the judgment of the court, although it is con- | do solemnly resolve and declare-— 


trary to hsown convictions. An oath to support the 


1. That in us, and our fellow citizens of the United 


constitution and the laws, is not, therefore, an oath to | States, the sovereignty of this nation abides, that from 
‘support them underall circumstances, according to the | us and our fellow citizens, all lawful power must pro- 
opinion of the individual who takes it, but it is emphati- | ceed, and that it is equally our duty and our right, to 
cally, an oath to support them according to the inter- | watch over the agents, whom we have entrusted with 
pretation of the legitimate authorities. For the erro- | power, and to rebuke them when guilty of negligence, 
neous decisions of a court of law. there is the redress of | misconduct or usurpaticn. ‘ 

a censorial as well as ofan appellate jurisdiction. Over | 2. That Andrew Jackson, as President of the United 
an act, founded upon an exposition of the constitution, | States, has evinced a settled disregard for the Constitu- 





made by the legislative department of the governme: t 
but alledged to be incorrect, we have seen the judicial 
department exercise a remedial power. And, if even 
all the departments, legislative, executive and judicial, 
should concur in the exercise of a power which is either 
thought to transcend the constitutional trust, or to ope- 
rate injuriously upon the community, the case is sti!l 
within the reach of a competent control, through the 
medium of an amendment to the constitution, upon the 
proposition, not only of congress, but of the several 
States. When, therefore, we have marked the exist- 
ence of a national bank for a period of twenty years, 
with all the sanctions of the legislative, executive and 
judicial authorities; when we have seen the dissolution 


tion and the Laws, that he has broken the national faith, 
trampled on the rights and interests of the People, and 
endeavored by the overthrow of all other departments 
of the Government, to unite all power in his own 
hands 

3. That the removal of the public deposits from the 
Bank of the United States, was an assumption of power 
not confided to him by the people, an usurpation dicta- 
ted by passion and executed to gratify his vindictive 
feelings. 

4. That to this unlawful and unnecessary act, to the 
course which he and his government and his Banks have 
since pursued, and to the consequent destruction of 
public confidence, we attribute the unexampled distress 
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now pervading the community, the disarrangement of 
the currency, the depression of commerce,manufactures 
and the mechanic arts, the low price of agricultural 
products, and the almost total suspension of our public 
improvements. 

5. That we have neither faith in the motives, nor hope 
from the result of the President’s experiment, to substi- 
tute a number of scattered Banks for a single National 
Institution. It has already failed of its ostensible ob- 
jects; and we fear it isa means by which the whole mo- 
nied power of the country, may be placed at the dispo- 
sal of a corrupt Executive. 

6. That public confidence cannot be restored, nor 
the National honor kept’sacred, without an immediate 
order for the restoration of the deposits to the Bank of 
the United States, , : 

7. That the veto power, now claimed and exercised by 
the President of the United States, is a gross perversion 
of the original design of the framers of the constitution, 
in conferring a veto power upon the chief magistrate of 
the nation. 

8. That the conduct of the President and those who 
support him in Congress, or elsewhere, exhibit a deter- 
mination to place his willabove the opinions or interests 
of the people, and thus to convert our once free and 
happy republic into an absolute and oppressive despo- 
tism. 

9. That looking to the practice of men, and not to 
their proceedings, we cannot recognize the Jackson 
party, a party ruled by the will of one individual whom 
they consider born to command, as the Democracy of 
the country. 

10. That in the independent portion of our fellow 
citizens who have arrayed themselves against Executive 
usurpation, who compose a large majority of the 
bone and sinew of the nation, and with whom we are 
proud to be numbered, we recognize the true friends 
of the people and therefore the only real Democratic 

arty. 

. 11. That the present crisis demands of every citizen, 
who loves the constitution, and would preserve the 
liberties of his country, the utmost firmness and devo- 
tion in the common cause. When the highest and 
dearest interests of all are threatened, none can refuse 
his labor and his voice—where all is at stake, every 
thing must be periled—every thing dared to save it. 

12, That as a means of concentrating the efforts of 
all who agree with us in opinion throughout the state, 
and making that opinion felt hereafter at the polls, we 
approve cordially of the proposed convention to be held 
at Harrisburg on the 22d day of May next. 

13. That to the present Congress, we look for an ex- 
ercise of independence worthy the crisis, and of the 
trust committed to its care, Of that Congress we demand 
the safety of the republic. 

14, Resolved, That it is the right of the people to 
have access at all times to their servants, however high 
their stations—that to deny such access savours of roy- 
alty—and does not comport with the plain manners and 
republican habits of a republican people. 

15. Resolved, That in the opinion of this meeting, 
the Congress of the United States ought not to adjourn 
until they shall have provided effectually for the relief 
of the distresses of the country, vindicate the constitu- 
tion and laws so wantonly violated, asserted the dignity 
and authority of the representatives of the people, and 
secured the constitution and the currency against the 
lawless tampering of the executive, so that hereafter 
the well defined boundaries ot our Republican institu- 
tions may be respected in practice, and the happiness 
of the nation not be made the sport of the will or pas- 
sions of one man, 

After an address from Samuel W. Rush, Esq:—Col. 
C. J. Jack, offered the following resolutions, which 
were adopted. 

Resolved, That as members of a great confederacy, 
we abjure all sectional jealousies, but that as citizens of 


Pennsylvania, we behold in the present conduct of those 
who rule the executive of this country—a plan to de- 
stroy the present Bank of the United States, and after 
the term of service of General Jackson shall expire, the 
certainty of establishing another Bank, to be located 
out of the State, whose stock will be divided among the 
members of an ascendant regency, whose management 
and direction will be made subservient to the ambition 
and intrigues of political aspirants, and whose consum- 
mation will finally complete the experiment of trying to 
unite the purse and the sword in one hand, 

Resolved, That this meeting firmly believe that the 
citizens of this commonwealth, have been perfectly s2t- 
isfied with the paper currency, existing in Pennsylva- 
nia, since the establishment of the Bank of the United 
States, that they have desired no change in it, and that 
if any change shall be made, they do most earnestly de- 
precate, the substitution of the New York Safety Fund 
System, by which a bank is authorized to issue notes to 
the amount of $349,470, while it possesses in specie, in 
its vaults, no more than the sum of $3,658! to redeem 
all the notes, issued by it and circulated in the commu- 
nity. as the representatives ofa solvent and specie pay- 
ing Bank. 

Resolved, That we do solemnly protest against the 
friends of Gen. Jackson, assuming to themselves the 
title of the Pennsylvania Democracy, when they have 
avowed that we will support the opinions of one man, 
‘*whether right or wrong,” and we do conscientiously 
believe, that if General Jackson should this day public- 
ly announce his determination to return the deposits to 
the Bank of the United States, that the Jackson repre- 
sentation of this State in Congress would instantly sup- 
port the measure; that the Jackson portion of the Leg- 
islature of Pennsylvania would add their hearty concur- 
rence; and that the whole Jackson party throughout the 
United States would rejoice in their release from their 
present dilemma; and as instantly proclaim this last act 
of their chief, the most disinterested and noble deed of 
his life. 


The following resolutions were presented by the dif- 
ferent trades:— — 


By the Painters of the city and county. 


Resolved, That Martin Van Buren deserves, and will 
receive the execration of all good men, should he shrink 
from the responsibility of conveying to Andrew Jack- 
son, the message sent by the honourable Henry Clay, 
when the Builders memorial was presented to the Sen- 
ate. I charge you, said he, goto the President, and 
tell him—tell him if he would save his country—if he 
would save himself—tell him to stop short, and ponder 
well his course—tell him to retrace his steps, before an 
injured and insulted people, infuriated by his experi- 
ment upon their happiness, rises in the majesty of pow- 
er, and hurls the usurper down from the seat he occu- 
pies, like lucifer, never to rise again, 


By the Builders of the City and County. 


Resolved, That the amount of present and prospec- 
tive employment for all branches of industry connected 
with the erection of buildings in the city and county of 
Philadelphia, has been affected to the extent of 75 per 
cent, compared with last year’s business, by the present 
disastrous and ruinous measures of Andrew Jackson. 

Resolved, That it is the solemn and deliberate con- 
viction of those whose employment depends upon the 
erection of buildings, that the immediate restoration of 
the deposites, and the recharter of the U. S. Bank, are 
the only means by which confidence can be restored, 
lost faith recovered, and the late cheering prospect 
which animated and diffused its blessings throughout 
the whole community, regained. 

Resolved, That the declarations of the representative 
to Congress, from Montgomery county, that the me- 
chanics and labourers have hitherto been too highly fa- 
voured—that their prosperity has been too great—that 
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the bank has afforded them too many facilities—that they 
have been adding house to house, and that it is time 
they were put down, merits,.and should receive the 
scorn and contempt of freemen, and indicates a mind 
so sordid, narrow and selfish, and so disgraceful to the 
feelings of humanity, and revolting to every sentiment 
of the heart, that we are almost constrained to ascribe 
them to the ravings of a maniac, rather than the expres- 
sions of a sane and thinking mind. 

Resolved. That we now earnestly call upon all our 
fellow citizens to aid us, e’er it is too late, in our endea- 
yours to put down, asspeedily as possible, the alarming 
power claimed by the present chief magistrate, and to 
prevent, if possible, the prostration of our interests be- 
ing consummated to satisfy the unbounded ambition of 
a military despot. 

The committee take occasion to say, the foregoing ex- 
pressions ascribed to Joel K. Mann, of Montgomery 
county, were used by him to a part of the builders’ 
committee, late on a visit to Washington. 

By the Hatters. 

Resolved, That it is degrading to freemen, to wear 
the collar, or drag the chains of any man, whatever 
may have been his claims, upon the veneration and 
gratitude of the people. 

That we behold in the blind servyility of the support- 
ers of Andrew Jackson, and his unprincipled warfare 
upon the currency of the country, not only a surrender 
of the dignity and the rights of freemen, but also, a basis 
on which, some political aspirant, may erect a des- 
potism, which shall crush the last refuge and hope of 
freedom. 

‘That the people assembled here, disclaiming all par- 
ty considerations, pledge themselves as citizens of our 
common country, never to relax their efforts, until the 
supremacy of the Constitution and laws shall be ac- 
knowledged, and the protection of the government se- 
cured, in support of a sound and uniform currency, the 
sinews of the enterprise, wealth and prosperity of a na- 
tion of freemen, and we earnestly entreat the indepen- 
dent yeomanry of the country, to elect honest men, to 
represent them in Congress; that the President, may 
no longer be able to Veto the passage of Laws, enacted 
for the promotion of the general welfare. 

By the Gold and Silver Artificers Watch Makers, and 
other branches of the Trade. 

Resolved, That when the time arrives for an expres- 
sion of our opinions by the Ballot Box—that we here 
declare our determination, to support no individual 
for office, who will not unite with us in tearing aside 
the flimsy veil which conceals the ‘‘Kitchen Cabinet,” 
and expose them in all theirnaked deformity to the 
eyes of the nation, as objects fit only for the scorn and 
contempt of mankind. 

By the Cordwainers. 

This day, 22 years ago, was the great earthquake, at 
Carraccas, and the meeting this afternoon, will cause 
a great earthquake with politicians according to in- 
terests, therefore, Resolved, that we, the Cordwainers 
of the city and county of Philadelphia, considering the 
name of Democrat, substituted for man worshiper, or 
going the whole hog, as deviating from the principles 
of 98, do agree as Republicans, to support principles 
instead of men, and shall consider this day as the begin- 
ning of the Second Republican era, of this country. 

It was resolved, that the President of this meeting 
have power to. appoint a committee of correspondence. 

On motion, it was resolved, thatthe meeting approve 
of the delegates chosen by the city and county to the 


convention to be held at Harrisburgh, on the 29th of | it till she out grew it, 
| wore it out. 


May. They are as follows: 

FOR THE CITY. 
Daniel Groves, 
Joseph R. Ingersoll, 
Silas W. Sexton, 
Bernard McCredy, 


John Sergeant, 
John M. Scott, 
John S. Riddle, 
Wm. M, Meredith, 


Joseph Murray. 


—— 


| 
| 


| 


My land was given to meby John Keating, (50 acres. ) 


| [have now 16 acres only of cleared land on this farm. 





FOR THE COUNTY. 


Northern Liberties—Wm. Wagner, Jos. Smith. 
Spring Garden—David Woelpper. 
Southwark—Nathl. C. Foster. George P. Little. 
Moyamensing— T. M. Hubbell. 
Kensington—Wnm. Fitler. 
Unincorporated Northern Liberties—Thos. Roatch. 
Bristol Township—Wm. Wister. 
Oxford Township—Geo. K. Budd. 
Moreland Township—Franklin Comly. 

The meeting adjourned after giving NINE cheers for 
the constitution. 





From the Forester. 
POTTER COUNTY, 


It will be 23 years the 23d day of May next since I 
moved into Potter county. Old Mr. Ayres was in the 
county at that time; and had beenin the county about 
five years alone. In the fall before I came, three fami- 
lies, (Benjamin Birt, Major Lyman, and a Mr. Sher- 
man, ) moved to the county. The East and West State 
Road was cut out the vear before I moved in. 


It was very lonesome for several years; people would 
move in, and stay a short time, and move away again. 
It has been but a few years, since settlers began to 
stick. I made some little clearing, and planted some 
garden seeds, &c, the first spring. We brought a small 
stock of provisions with us, On the 3d day of July, I 
started with my two yoke of oxen, to goto Jersey 
shore, to mill, to procure flour. I crossed Pine-Creek 
eighty times, going to, and eighty times, coming from 
mill; was gone eighteen days, broke two axletrees to 
my wagon, upset twice, and one wheel came offin cross- 
ing the creek, 


Jersey shore was the nearest place to procure provi- 
sions, and the road was dreadful. The few seeds that 
I was able to plant the first year, yielded but little pro- 
duce. We however raised some half grown potatoes, 
some turnips and soft corn, with which we made out to 
live, without suffering till the next spring. At planting 
time, when I planted all the seeds that I had left; and 
when I finished planting, we had nothing to eat but 
leaks, cow cabbage and milk. We lived on leaks, and 
cow cabbage, as long as they kept green, about six 
weeks,—my family consisted of my wife, and two chil- 
dren, and I was obliged to work though faint for want 
of food. 


The first winter the snow fell very deep. The first 
winter month it snowed 25 days out of 30, and during 
the three winter months it snowed 70 days, Isold one 
yoke of my oxen in the fall, the other yoke I wintered 
on browse, but in the spring, one ox died, and the other 
I sold to procure food for my family, and was now des- 
titute of a team, and had nothing but my own hands to 
depend upon to clear my lands and raise provisions. — 
We wore out all our shoes the first year, we had no way 
to get more, no money, nothing to sell, and but little 
to eat, and were in dreadful distress for the want of the 
necessaries of life, 1 was obliged to work and travel in 
the woods barefooted, Aftera while our clothes were 
worn out, our family increased, and the children were 
nearly naked. 1 had a broken slate that I brought from 
Jersey shore. Isold that to Harry Lyman, and bought 
two fawn skins, of which my wife made a petticoat for 
Mary; and Mary wore the petticoat till she out grew it 
then Rhoda took it, till she out grew it, then Susan had 
then it fell to Abigail, and she 


For several years my small crops were much injured 
by frosts, and fruit trees would not grow well, but for 
several years past,my crops have been seldom injured by 
frost,and my fruit trees grow and bear remarkably well- 
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My crops, late years,turn out to my entire satisfaction. | 
I generally get from 30 to 50 bushels of corn to the: 
acre, and from two ton, to two ton and a half of hay to 
the acre, other crops in proportion, except wheat, I 
have had but few good wheat crops. 


has attached to it an endless rope of five thousand nine 
hundred and fifty feet, by which the cars are to be rais- 
ed up from and let down, along the inclined plane,to the 
level below. The Turnpike road crosses this plane by 
a neat and substantial bridge, from which the passing 


I have now eleven in my family, have 16 head of neat | traveller will often view, with admiration and delight, 
cattle, 29 sheep, and have sustained some losses. My} the apparent ease, the expedition and regularity with 


family have always been healthy here, and all that | 
have now, I have made here by hard work. I make my 
sixteen acres of cleared land produce the value of from 
250 to 350 dollars per annum, in grain and hay. I 
have bought and paid for 50 acres, about 8 miles up the 
river, on which I have 8 acres cleared; on that farm I 
raise excellent wheat and rye. We make from 9 to 12 
cwt. of tub sugar each spring, from about 300 trees.— 
We made one year, from 37 trees, 3 cwt, of tub sugar. 
I have on this farm, about 150 bearing apple trees, and 
40 plumb trees. I have endured great hardships here, 
but itis a healthy country; the water is pure, the land 
if well tilled produces good crops; the country has hith- 
exto settled very slow, but population and improvements 
are increasing rapidly, and the prospects of the country 
are very encouraging, and I am perfectly contented with 
the country—and any steady, sober and industrious man 
can do well enough in this county. A poor mancan go 
on to anew farm here and pay for it out of the proceeds 
of the crops, much quicker,than he can buy a farm in 
an old settled country. 

I raise on my small farm an abundance of all the ne- 
cessaries of life, and have always something to spare. 
Our children often cried for bread during the first years 
of our settlement here, but we have now bread enough 
and to spare, and all other needed temporal comforts, 
wherewith weare all contented and for which I hope 
we render a daily tribute of heartfelt gratitude. 

For 23 years I have had no law suits, have not been a 
witness in any law trial, and have given but one note. 
I am aman of weakly constitution, but I think I have 
proven by fair demonstration that by industry and econ- 
omy a man may live in Potter county. 

The morals of the people have improved in propor- 
tion to the improvement of the country; until within a 
few years past, Potter county seemed to be asink of in- 
iquity; drunkenness and profauity, gambling, and Sab- 
bath breaking, were the leading features of the state of 
society; but the scene is now happily changed, and en- 
terprise, industry, sobriety, peace and good order, and 
religion, have gained the ascendency. We now raise 
buildings withouta drop of spirits being drank on the 
occasion, without any broils and contention, and with- 
out an oath, We have stated preaching, by different 
denominations, at Coudersport, and the Sabbath day is 
generally regarded. Iam now in my sixty third year, 
and am about to settle all my concerns for time and for 
eternity. I have endeayoured to do my duty in all 
things—deal justly with all, and wrong no man—and if 
any man can say that John Peat owes him aught—that 
he has ever oppressed the poor—turned the stranger 
and needy away empty—pinched the hireling of his 
wages—or inany other way wronged any person—let 
him come forward and I will make satisfaction, to the 
utmost of my power, as I wish to go downto my grave 
in peace. JOUN PEAT. 

From the Ebensburg Sky. 
THE PUBLIC WORKS. 


The water has been let into the canals both east and 
west of the mountains and the boats will now commence 
their regular trips. The Portage Rail Road is nearly 
ready to receive the cars, We may then expect an ac- 
tive business, The stationary engines will be complet- 
ed and the ropes laid upon the planes in a few days. All 
except one, will be finished this week. 

We have had an opportunity of seeing the engine at 
plane number six, near Lemmon’s tavern in full opera- 
tion, This engine is placed at the highest summit, and 


which heavy trains of cars will be drawn, to the summit 
of the Allegheny, by the powerful engine at the head of 
the plane. if he has passed over the mountain at that 
place a few years since, he will be astonished at the con- 
trast. Then the mountain was surrounded with great 
difficulty by a steep and rugged road, now, it is ascend- 
ed by a smooth and regular Rail way. Then, the heavy 
teams labored long and arduously to bring up a light 
load, now immense burdens can glide swiftly up under 
the almost magical influence of steam, 

So far as yet tried all the engines work well, and the 
manner of their arrangement and performance fully 
meets the expectations and wishes of all concerned. The 
machinery for regulating the speed of the engines, will 
give to the engineers perfect control over the velocity 
of descent, and will give full security against the occur- 
rence of any accident. With ordinary care in attaching 
the cars to the ropes, there can be no risk to passengers 
or property in either ascending or descending the 
planes. 

After the above was in type we received the notice 
of Mr. Jones, the superintendent, which is published in 
another column. By it, it will be seen that our antici- 
pations will be realized at an early day. On Tuesday 
next the cars will be placed upon the rail way and ope- 
rations thereon be commenced, 


Extract from Mr. Jones’ Notice. 
Rates of Tolls 
To be charged upon the Portage Rail Road. 


cents mills 
For each burden, or property car, inde- 


pendent of its loading, per mile 1 0 
For each passenger car, per mile 2 0 
For each passenger over 12 years of age 

transported in a car of any description, 


per mile 1 0 
For children between six and twelve years 
of age, per mile oO § 


For all property conveyed on the Rail Road, double 
the rates of toll chargeabie on the canal. 
S. JONES, Supt. 
Office of the Portage Rail way 
Hollidaysburg, March 12, 1834. 





Tue First Boat.—On Friday last, the Canal Boat 
‘© Velocity,” Capt. Hill, was loosed from her winter 
moorings, brought up to one of our wharves, and lvad- 
ed, and the next day (Saturday March 8,) started for 
Johnstown. 

Last year, the first boat left this place, (also for Johns- 
town, ) about the 21st of February, but a change in the 
weather, immediately afterwards, put a stop to the na- 
vigation, which was not recommenced until the 16th of 
March, so that the boating season commences this year, 
eight days earlier than it did last year.— Blairsville Rec. 
March 12. 





Finst ARRIVAL BY THE PorTAGE.—We have, to 
day the pleasure to announce the arrival of the first lot 
of goods, by the way of the Portage Rail Road. Upon 
reference to the note from the Collector’s Office, it will 
be seen that the Packet Boat General Lacock, Captain 
Craig, arrived this morning from Johnstown, with goods 
in thirteen days, from Philadelphia. These goods could 
now be sent to Detroit or St. Louis, before the New 
York Canal is opened.— Pittsburgh Gazette of March 24. 
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From the Commercial Herald. 
AUCTION DUTIES. 
Amount of Duties paid into the State Treasury by the 


different Auction Houses in the City of Philadelphia 
for four years, 














1830. 
Quarter ending March 20 $24,645 76 
June 20 43,946 13 
Sept. 20 23,440 16 
Dec. 20 32,895 26 
— 124,927 31 
1831. 
March 20 23,141 20 
June 20 42,725 27 
Sep. 20 28,829 12 
Dec. 20 44,662 31 
aa 139,361 22 
1832, 
March 20 19,103 77 
June 20 36,456 52 
Sept. 20 13,574 23 
Dec. 20 24,417 88 
— 93,552 40 
1833. 
March 20 9,986 57 
June 20 31,872 64 
Sept. 20 13,494 53 
Dec, 20 22,709 26 
— 78,063 60 
1834. 
March 20 $8,751 06 


-Thus, it will be seen that there hss been a rapid de- 
cline in business. The difference between the receipts 
of 1831 and 1833, is upwards of sixty thousand dol- 
lars. 

The following is the amount of the State duties paid 
by the Auctioneers for the quarter ending the 20th 
instant. 


Wm. Folwell, jr. 2894 24 
Geo. Thomas 2667 12 
S. W. Lippincott 1781 00 
James Burk 400 11 
H. D. Mandeville 367 52 
Wm. Baker 235 40 
T. B. Freemen 209 42 
C. J. Wolbert 121 82 
J. D. Goodwin 40 54 
S. Poulterer 33 89 





Total $8751 06 


THE STATE LOAN. 


The loan of $792,354 44 has been taken by John 
Moss, Esq. of this city. Another offer was made for 
it from an eminent European house; but altogether 
above par, not being as favourable as that of Mr. Moss, 
was rejected.— Phila, Gaz. 





THE REGISTER. 
PHILADELPHIA, MARCH 29, 1834, 








On Thursday the parade of the Firemen took place, 
making a very brilliant display of their apparatus. We 
are promised by one of the marshals,a detailed account 
of the procession, for a future number. 





The Memoirs of the Pennsylvania Historical Society 
to which we alluded in a late number, as containing 


Campanius’s history of New Sweden,has been publish- 
ed. Inthe same volume isa full account of the Univer- 
sity of Pennsylvania, by Dr. Wood:—also several inter- 
esting letters from Wm. Penn. The work may be had 
of M’Carty & Davis, and will be found interesting. 


On the 22d instant, the old Merchants’ Coffee House, 
in Second street,next to the Bank of Pennsylvania, was 
so much injured by fire, as to render the removal of 
the books and papers to the new Exchange, necessary: 
—so that this beautiful building was then opened—ra- 
ther earlier than was intended. It has been visited du- 
ring the week by many ladies, who were publicly in- 
vited to view this splendid establishment, which is tru- 
ly an ornament to our city. A description of this build- 
ing will be published hereafter. 





It has been state. in the papers, that Coal has been 
found in Bucks county, and Gold in York county, in 
this State. A gentleman conversant with these matters, 
informs us, that the former has as yet been discovered 
only in small quantities—rather as a curiosity, than as 
one of much importance—and that although he has not 
heard of the gold in York county—yet he says, he has 
himself found it in the State. These indications, how- 
ever, ought to shew the necessity of a geological sur- 
vey of the State, which has often been pressed upon 
the attention of the Legislature—at last session a bill 
was introduced authorizing such a survey—but was re- 
ferred for final decision to the present session; we do 
not recollect to have seen, that the subject has been 
attended to as yet. We hopeit will be acted upon, and 
agreed to, before the adjournment. Itis of great im- 
portance, in our view. 





On Wednesday evening, Professor W. R. Johnson 
delivered the introductory lecture to a course on Elec- 
tricity, toa crowded assembly. This course will con- 
sist of twelve lectures, (on Thursday and Friday even- 
ings, at half past 7 o’clock, price of tickets, $3,) to be 
delivered at his school room, in St. James’ street. The 
splendid apparatus, and the well known qualifications 
asa lecturer, of Professor J. are a sufficient guaranty, 
that those who desire to obtain information on this im- 
portant and interesting science, cannot fail to be in- 
structed as well as entertained. It is highly creditable to 
our city, that so many opportunities are afforded, of 
attending able lectures on scientific subjects, of which 
we are happy to find so many of our citizens, especial- 
ly the younger portion of them, availing themselves. 
The lectures at the Franklin Institute, by Dr. Mitchell 
on Chemistry, Professor Johnson on Natural Philoso- 
phy, Dr. Emerson on Meteorology, and Mr. Millington 
on Astronomy, have been well attended during the 
winter. ; 
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